DDG: Explanation for the difference in profit after tax of 2019 year on year
On 25 Mar 2020, Indochine Import Export Investment Industrial Joint Stock Company explained the difference in profit after tax of 2019 year on year as follows:
I. At the Office’s Financial Statement:
	Target
	2018

(VND)
	2019

(VND)
	Difference (Increase +/ Decrease -) of 2019 compared to 2018

	
	
	
	Amount (VND)
	%

	Profit after tax
	10,088,192,871
	14,218,690,135
	4,130,497,264
	40.94%


Reason: Because in 2018, the head office of the Company pushed on the business operation, the revenue from sales and services increased intensely from VND 258.2 billion of 2018 up to VND 342.3 billion in 2019. Therefore, the net profit from business operation also increased significantly from VND 12.9 billion in 2018 up to VND 17.8 billion in 2019. This was the reason made the profit after tax of 2019 increased by over 40.94% year on year at the Separate Financial Statement of the Company
II. At the Consolidated Financial Statement

	Target
	2018

(VND)
	2019

(VND)
	Difference (Increase +/ Decrease -) of 2019 compared to 2018

	
	
	
	Amount (VND)
	%

	Profit after tax
	10,077,809,431
	14,202,590,691
	4,124,781,260
	40.93%


Reason: Due to the characteristics of the Company’s main business operation located at the Holding Company. In 2019, the Holding Company had the significant growth in operating efficiency (mentioned at article 01), therefore, at the Consolidated Financial Statement of the Company, there also was the growth in profit after of 2019 of over 40.93% compared to 2018
